
JLIWHG�IRU� 6(59,&( 

:H�KDYH�GLIIHUHQW�JLIWV� DFFRUGLQJ�WR�WKH�JUDFH�JLYHQ�WR�HDFK�RI�XV��,I�\RXU�JLIW�LV�SURSKHV\LQJ� WKHQ�SURSKHV\�LQ��
DFFRUGDQFH�ZLWK�\RXU IDLWK��LI�LW�LV�VHUYLQJ��WKHQ�VHUYH��LI�LW�LV�WHDFKLQJ��WKHQ�WHDFK�  LI�LW�LV�WR�HQFRXUDJH��WKHQ�JLYH�
HQFRXUDJHPHQW� LI�LW�LV�JLYLQJ��WKHQ�JLYH�JHQHURXVO\� LI�LW�LV�WR�OHDG� GR�LW�GLOLJHQWO\��LI�LW�LV�WR�VKRZ�PHUF\��GR�LW����
FKHHUIXOO\����5RPDQV�����-��� 
 
:H�DOO�KDYH�JLIWV�JLYHQ�WR�XV�E\�*RG��%HORZ��\RX�ZLOO�ILQG����VWDWHPHQWV�ZKLFK�PD\�KHOS�\RX�GLVFRYHU�\RXU�EDVLF�
JLIW�RU�JLIWV��5DWH�\RXUVHOI�ZLWK�WKH�IROORZLQJ�VFDOH�E\�ZULWLQJ�WKH�DSSURSULDWH�QXPEHU�WR�WKH�FRUUHVSRQGLQJ�TXHVWLRQ�
�OLVWHG�DW�4���4���4���HWF���$V�\RX�DUH�UHDGLQJ�HDFK�VWDWHPHQW��DVN�\RXUVHOI�³,V�WKLV�VWDWHPHQW�WUXH�LQ�P\�VSLULWXDO�
OLIH�DQG�H[SHULHQFH"´�<RX�FDQ�DQVZHU�LQ�DQWLFLSDWLRQ��³,¶G�OLNH�WR�GR�WKLV�LQ�P\�OLIH´�� 
 
$IWHU�\RX�KDYH�FRPSOHWHG�WKH�WHVW�E\�UDWLQJ�\RXUVHOI�IRU�HDFK�RI�WKH����VWDWHPHQWV��DGG�WKH�VFRUHV�LQ�HDFK�KRUL]RQ�
WDO�URZ��5HFRUG�WKH�QXPEHU�LQ�WKH�WRWDO�FROXPQ��<RXU�WRWDO�VFRUH�IRU�HDFK�URZ�LQGLFDWH�\RXU�OHYHO�RI�LQWHUHVW�LQ�WKDW�
SDUWLFXODU�JLIW��7KH�KLJKHVW�VFRUHV�PD\�OHDG�\RX�WR�D�FOHDU�XQGHUVWDQGLQJ�RI�WKH�EDVLF�VSLULWXDO�JLIW�RU�JLIWV�*RG�KDV�
GHSRVLWHG�LQ�\RXU�OLIH��,W�ZLOO�VKRZ�\RXU�EDVLF�WHQGHQFLHV�DQG�JLYH�\RX�D�YHU\�VWURQJ�LQGLFDWLRQ�RI�\RXU�JLIW�ZKLFK�
PRWLYDWHV�\RX�RQ�D�GDLO\�EDVLV�� 
 

5DWH�HDFK�VWDWHPHQW�E\�� 
 

���*UHDWO\� ���6RPHZKDW�  ���/LWWOH ���5DUHO\ ���1RW�DW�$OO 
 

2QFH�\RX�KDYH�UDWHG�HDFK�VWDWHPHQW��ILOO�LQ�WKH�WDEOH�EHORZ�� 
7KH�WRWDO�ZLOO�KHOS�\RX�ILQG�DQG�GHYHORS�\RXU�PLQLVWU\�� 

5RZ�$��3URSKHF\ 5RZ�%��6HUYLQJ 5RZ�&��7HDFKLQJ 5RZ�'��(QFRXUDJHPHQW 
5RZ�(��*LYLQJ  5RZ�)��/HDGHUVKLS�2UJDQL]HU   5RZ�*��0HUF\� 

6SLULWXDO�*LIWV�$VVHVVPHQW� 

ZKt�� Yϭ Yϴ Yϭϱ YϮϮ YϮϵ dKd�> '/&d 

ZKt�� YϮ Yϵ Yϭϲ YϮϯ YϯϬ   

ZKt�� Yϯ YϭϬ Yϭϳ YϮϰ Yϯϭ   

ZKt�� Yϰ Yϭϭ Yϭϴ YϮϱ YϯϮ   

ZKt�� Yϱ YϭϮ Yϭϵ YϮϲ Yϯϯ   

ZKt�& Yϲ Yϭϯ YϮϬ YϮϳ Yϯϰ   

ZKt�' Yϳ Yϭϰ YϮϭ YϮϴ Yϯϱ   

*UD\VRQ�8QLWHG�0HWKRGLVW�&KXUFK� 



4���,�HQMR\�SUHVHQWLQJ�*RG¶V�WUXWK�LQ�DQ�LQVSLUHG�DQG�HQWKXVLDVWLF�ZD\�ZKHQ�LW�LV�UHYHDOHG�WR�PH�� 

4���,�DP�DOZD\V�UHDG\�WR�RYHUORRN�P\�RZQ�SHUVRQDO�FRPIRUW�VR�WKDW�WKH�QHHGV�RI�RWKHUV�PD\�EH�PHW�� 

4���,�ILQG�JUHDW�GHOLJKW�LQ�H[SODLQLQJ�WKH�WUXWK�RI�D�WH[W�ZLWKLQ�LW¶V�FRQWH[W�� 

4���,�DP�DEOH�WR�YHUEDOO\�HQFRXUDJH�WKRVH�ZKR�ZDYHU�DQG�DUH�VSLULWXDOO\�WURXEOHG�� 

4���,�DP�DEOH�WR�PDQDJH�P\�ILQDQFLDO�DIIDLUV�HIILFLHQWO\�VR�WKDW�,�FDQ�JLYH�JHQHURXVO\�WR�WKH�/RUG¶V�ZRUN�� 

4���,�ILQG�LW�HDV\�WR�GHOHJDWH�UHVSRQVLELOLW\�DQG�RUJDQL]H�RWKHUV�LQ�VSLULWXDO�DFKLHYHPHQW�� 

4���,�ILQG�P\VHOI�V\PSDWKL]LQJ�ZLWK�WKH�PLVIRUWXQHV�RI�RWKHUV�� 

4���,�DP�FRQVFLRXV�RI�D�SHUVXDVLYHQHVV�RI�VSHHFK�ZKHQ�HQFRXUDJLQJ�SHRSOH�WR�H[DPLQH�WKHLU�VSLULWXDO������
PRWLYHV�� 

4���,�KDYH�WKH�NQDFN�RI�PDNLQJ�SHRSOH�IHHO�DW�KRPH�� 

4����,�GHOLJKW�LQ�GLJJLQJ�RXW�IDFWV�FRQFHUQLQJ�WKH�%LEOH�VR�WKDW�,�FDQ�SDVV�WKHP�RQ�WR�RWKHUV�� 

4����,�KDYH�D�GHHS�FRQFHUQ�WR�HQFRXUDJH�SHRSOH�WRZDUG�VSLULWXDO�JURZWK�DQG�DFKLHYHPHQW�� 

4����,�DP�FKHHUIXO�DERXW�JLYLQJ�PDWHULDO�DVVHWV�VR�WKDW�WKH�/RUG¶V�ZRUN�FDQ�EH�IXUWKHUHG�� 

4����,�DP�DEOH�WR�HIIHFWLYHO\�VXSHUYLVH�WKH�DFWLYLWLHV�RI�RWKHUV�� 

4����,�HQMR\�YLVLWLQJ�WKRVH�LQ�WKH�KRVSLWDO�RU�WKH�VKXW-LQV�� 

4����,�KDYH�WKH�LQVLJKWV�WR�SUHVHQW�WKH�:RUG�RI�*RG�WR�SHRSOH�ZLWK�FODULW\�DQG�FRQYLFWLRQ�� 

4����,�DP�KDSS\�ZKHQ�DVNHG�WR�DVVLVW�RWKHUV�LQ�WKH�/RUG¶V�ZRUN��ZLWKRXW�QHFHVVDULO\�EHLQJ�DSSRLQWHG�WR�D�
OHDGHUVKLS�SRVLWLRQ�� 

4����,�DP�FRQFHUQHG�WKDW�WKH�WUXWK�VKRXOG�EH�SUHVHQWHG�LQ�D�FOHDU�IDVKLRQ�ZLWK�SURSHU�DWWHQWLRQ�WR�WKH�PHDQ�
LQJ�RI�WKH�ZRUGV�� 

4����,�DP�DW�P\�EHVW�ZKHQ�WUHDWLQJ�WKRVH�ZKR�DUH�VSLULWXDOO\�ZRXQGHG�� 

4����,�KDYH�QR�SUREOHP�LQ�MR\IXOO\�HQWUXVWLQJ�P\�DVVHWV�WR�RWKHUV�IRU�WKH�ZRUN�RI�WKH�PLQLVWU\�� 

4����,�DP�DEOH�WR�SODQ�WKH�DFWLRQV�RI�RWKHUV�ZLWK�HDVH�DQG�VXSSO\�WKHP�ZLWK�GHWDLOV�ZKLFK�ZLOO�HQDEOH�WKHP�WR�
ZRUN�IUHHO\�� 

4����,�KDYH�D�JUHDW�FRQFHUQ�ZLWK�WKRVH�LQYROYHG�LQ�WURXEOH�� 

4����,�ILQG�P\VHOI�VSHDNLQJ�IRU�D�YHUGLFW�ZKHQ�,�SHUFHLYH�WUXWKV�IURP�WKH�ZRUG�RI�*RG�WKDW�*RG�ZDQWV�SHRSOH�
WR�NQRZ�� 

4����,�GHOLJKW�LQ�SURYLGLQJ�D�JUDFLRXV�KDYHQ�IRU�JXHVWV�� 

4����,�DP�GLOLJHQW�LQ�P\�VWXG\�RI�WKH�%LEOH�DQG�JLYH�FDUHIXO�DWWHQWLRQ�WR�QHFHVVDU\�UHVHDUFK�� 

4����,�DP�DEOH�WR�KHOS�WKRVH�ZKR�QHHG�FRXQVHOLQJ�RYHU�SHUVRQDO�SUREOHPV�� 

4����,�DP�DEOH�WR�JLYH�P\VHOI��DQG�PDNH�P\VHOI�DYDLODEOH�IRU�DOO�VHFWLRQV�RI�WKH�FKXUFK�� 

4����,�DP�GHHSO\�VHQVLWLYH�WR�WKH�QHHG�RI�D�VPRRWK�UXQQLQJ�DGPLQLVWUDWLRQ�VR�HYHU\�SKDVH�RI�DFWLYLW\�LV�FDU�
ULHG�RXW�GHFHQWO\�DQG�LQ�RUGHU�� 

4����,�ZRUN�KDSSLO\�ZLWK�WKRVH�ZKR�DUH�LJQRUHG�E\�WKH�PDMRULW\�� 

4����,�ILQG�WKDW�,�NQRZ�LQVWLQFWLYHO\�ZKHUH�SHRSOH�DUH�DW�� 

4����,�HQMR\�WDNLQJ�WKH�ORDG�IURP�NH\�SHRSOH�VR�WKH\�FDQ�SXW�PRUH�HIIRUW�LQWR�WKHLU�RZQ�SDUWLFXODU�WDVN�� 

4����,�DP�DEOH�WR�H[SODLQ�ZHOO�KRZ�WKH�%LEOH�KDQJV�WRJHWKHU�� 

4����,�DP�DFXWHO\�DZDUH�RI�ZKDW�KROGV�SHRSOH�EDFN�LQ�WKHLU�VSLULWXDO�GHYHORSPHQW�DQG�ORQJ�WR�KHOS�WKHP�RYHU�
FRPH�WKHLU�SUREOHPV�� 

4����,�DP�FDUHIXO�ZLWK�PRQH\�DQG�FRQWLQXDOO\�SUD\�RYHU�LWV�SURSHU�GLVWULEXWLRQ�LQ�WKH�ZRUN�RI�WKH�/RUG�� 

4����,�NQRZ�ZKHUH�,�DP�JRLQJ�DQG�DP�DEOH�WR�WDNH�RWKHUV�ZLWK�PH�� 

4����,�DP�DEOH�WR�UHODWH�WR�RWKHUV�HPRWLRQDOO\��DQG�DP�TXLFN�WR�KHOS�ZKHUH�KHOS�LV�QHHGHG�� 



63,5,78$/JLIWV�� 

7KH�VSHFLDO�DELOLW\�JLYHQ�E\�WKH�+2/<�
63,5,7�WR�HYHU\�PHPEHU�RI�WKH�%RG\�
RI�&KULVW�DFFRUGLQJ�WR�*RG¶V�*UDFH�

IRU�XVH�ZLWK�RQH�FRQWH[W�RI�WKH�%RG\�� 

QRXQ 

JLIWHG�IRU� 6(59,&( 
8QGHUVWDQGLQJ�6SLULWXDO�*LIWV� 

*UD\VRQ�8QLWHG�0HWKRGLVW�&KXUFK� 

*UD\VRQ�8QLWHG�0HWKRGLVW�&KXUFK� 

����*UD\VRQ�3DUNZD\ 

*UD\VRQ��*$������� 



 

³'HVLUH�HDUQHVWO\�VSLULWXDO�JLIWV��EXW�HVSHFLDOO\�WKDW�\RX�PD\�SURSKHV\�´� 

      �&RULQWKLDQV����� 

0RWLYDWLRQDO�*LIW�RI�3URSKHV\ 

'$<�� RQH 

5RPDQV����� 

7RGD\¶V�YHUVH�GHVFULEHV�WKH�VSLULW�RI�VRPHRQH�ZKR�KDV�WKH�JLIW�RI�SURSKHV\��6XFK�D�SHUVRQ�IHHOV�WKH�
QHHG�WR�H[SUHVV�KLV�RU�KHU�WKRXJKWV�DQG�DWWLWXGHV�YHUEDOO\��HVSHFLDOO\�UHJDUGLQJ�ULJKW�RU�ZURQJ��7KH\�
SRVVHV�DQ�LQQDWH�GHVLUH�WR�FRPPHQW�ZKHQ�WKH\�VHH�VRPHWKLQJ�WKDW�GRHV�QRW�DGKHUH�WR�WKH�ZRUG�RI�

*2'��DQG�WKH\�HTXDOO\�DUH�ZLOOLQJ�WR�YHUEDOL]H�WKHLU�DJUHHPHQW�ZLWK�VRPHWKLQJ�WKH\�EHOLHYH�LV�LQ�
KDUPRQ\�ZLWK�VFULSWXUH�� 

 

$�SHUVRQ�ZLWK�WKH�JLIW�RI�SURSKHF\�SRVVHVVHV�WKH�DELOLW\�WR�LGHQWLI\�FKDUDFWHU�WUDLWV�DQG�PRWLYHV�RI�
RWKHU�SHRSOH��UDWKHU�HDVLO\��+H�ZLOO�UHMHFW�GLVKRQHVW\�RI�DQ\�IRUP��DQG�FDQ�VHH�WKURXJK�LQVLQFHULW\��
7KLV�SHUVRQ�ZLOO�VHH�D�SUREOHP��UHDOL]H�WKH�IXWXUH�FRQVHTXHQFHV��DQG�ZLWKRXW�EHLQJ�LQWHUHVWHG�LQ�GH�
WDLOV��YHUEDOL]H�D�FRUUHFWLRQ�WR�WKH�SUREOHP�� 

 

7KLV�SHUVRQ�DOVR�GHVLUHV�ULJKWHRXVQHVV�DQG�KROLQHVV�LQ�KLV�OLIH��DQG�KH�LV�ZLOOLQJ�WR�GLVFXVV�KLV�VSLU�
LWXDO�VWDWH��1DWXUDOO\��WKLV�PHDQV�KH�DOVR�KDV�D�JHQXLQH�FRQFHUQ�IRU�WKH�UHSXWDWLRQ�DQG�SURJUDP�RI�

*2'��+H�ZLOO�EHFRPH�GHIHQVLYH�LI�*2'�LV�EODPHG�IRU�VRPHWKLQJ�RU�LV�FULWLFL]HG�IRU�VRPHWKLQJ�� 

 

7KLV�SHUVRQ�DOVR�FDQ�EH�SDLQIXOO\�GLUHFW�ZKHQ�FRUUHFWLQJ�VRPHRQH—WKRXJK�WKLV�VKRXOG�EH�GRQH�LQ�
ORYH—DQG�YHU\�SHUVXDVLYH�LQ�KLV�DUJXPHQWV��:KR�LQ�WKH�1HZ�7HVWDPHQW�EHVW�H[HPSOLILHV�WKLV�JLIW"�
:KR�DOZD\V�VSRNH�ILUVW"�:KR�VWRRG�WR�VSHDN�ILUVW"� 

127(6�� 



 

 

³$�&KULVWLDQ�LV�WKH�PRVW�GXWLIXO�VHUYDQW�RI�DOO��DQG�VXEMHFW�WR�HYHU\RQH�´ 

0DUWLQ�/XWKHU�� 

DŽƟǀĂƟŽŶĂů�'ŝŌ�ŽĨ�^ĞƌǀŝĐĞ 
+HEUHZV����-�� 

,Q�3KLOLSSLDQV�����-����3DXO�WHOOV�WKH�EHOLHYHUV�LQ�3KLOLSSL�WKDW�KH�KRSHG�WR�VHQG�7LPRWK\�WR�WKHP�VR�
WKDW�KH�FRXOG�KHDU�KRZ�WKH\�ZHUH�GRLQJ��³)RU�,�KDYH�QR�RQH�HOVH�RI�.LQGUHG�VSLULW�ZKR�ZLOO�JHQXLQHO\�
EH�FRQFHUQHG�ZLWK�\RXU�ZHOIDUH�´ 

 

)URP�WKLV�6FULSWXUH�DQG�RWKHUV��ZH��OHDUQ�WKDW�7LPRWK\�ZDV�D�VXSHUE�PRGHO�RI�VRPHRQH�ZLWK�WKH�

*,)7�2)�6(59,&(��7KLV�JLIW�VXSSOLHV�VRPHRQH�WKH�GULYH�WR�GHWHFW�WKH�SUDFWLFDO�QHHGV�RI�RWKHUV�
DQG�WR�PHHW�WKRVH�QHHGV�LQ�ORYH�� 

 

$�SHUVRQ�GULYHQ�WR�VHUYH�DOVR�WDNHV�MR\�LQ�VHUYLQJ�RWKHUV�ZKHQ�LW�IUHHV�WKDW�SHUVRQ�WR�GR�PRUH�LP�
SRUWDQW�WKLQJV��)RU�LQVWDQFH��LI�D�FKXUFK�PHPEHU��VHFUHWDU\��HWF���VKRXOGHUV�D�EXUGHQ�RI�VHUYLFH�IURP�

D�SDVWRU��WKHQ�KH�RU�VKH�HQMR\V�WKH�IDFW�WKDW�WKH�SDVWRU�QRZ�KDV�PRUH�WLPH�WR�GHOYH�LQWR�*2'¶6�
:25'�DQG�EH�UHDG\�WR�LPSDUW�LW�PRUH�FOHDUO\�HYHU\�ZHHN��$�VHUYLFH-JLIWHG�EHOLHYHU�KDV�D�QHHG�IRU�
DSSUHFLDWLRQ��FRQILUPLQJ�IRU�KLP�RU�KHU�WKDW�WKH�VHUYLFH�LV�QHFHVVDU\�DQG�VDWLVIDFWRU\�� 

 

7KLV�SHUVRQ�ZLOO�HYHQ�JR�DV�IDU�DV�WR�QHJOHFW�SHUVRQDO�KHDOWK�DQG�QHHGV�LQ�RUGHU�WR�PHHW�WKH�QHHGV�
RI�RWKHUV��1RWLFH�LQ���7LPRWK\������WKDW�3DXO�WROG�7LPRWK\�WR�QXUVH�KLV�RZQ�IUHTXHQW�DLOPHQWV�� 

 

$UH�\RX�027,9$7('�WR�EH�DURXQG�RWKHUV�DQG�WR�KHOS�WKHP"�'R�\RX�IHHO�XQTXDOLILHG�IRU�VSLULWXDO�
OHDGHUVKLS"�,I�VR��\RX�PD\�EH�D�ORW�OLNH�7LPRWK\�� 

'$<�� WZR 

127(6�� 



 

³6R�WKDW�\RX�PD\�NQRZ�WKH�H[DFW�WUXWK�DERXW�WKH�WKLQJV�\RX�KDYH�EHHQ�
WDXJKW�´�����/XNH����-� 

0RWLYDWLRQDO�*LIW�RI�7HDFKLQJ� 

'$<�� WKUHH 

&RORVVLDQV����� 

7KH�EHOLHYHU�ZKR�SRVVHVVHV�WKH�JLIW�RI�WHDFKLQJ�KDV�DV�KLV�IRUHPRVW�GULYH�WKH�GHVLUH�WR�WXUQ�WKH�OLJKW�

RQ�IRU�\RX�-�WR�SUHVHQW�WKH�WUXWK�LQ�WKH�FOHDUHVW�ZD\�SRVVLEOH��/8.(�LV�D�JRRG�H[DPSOH�RI�WKLV�JLIWHG�
EHOLHYHU��1RW�PXFK�LV�ZULWWHQ�DERXW�/XNH��%XW�PXFK�LV�ZULWWHQ�E\�/XNH��RQH�RI�3DXO¶V�FKLHI�DLGV��DQG�
ZH�FDQ�WHOO�D�JUHDW�GHDO�DERXW�KLP�WKURXJK�KLV�ZRUGV��)RU�LQVWDQFH��LQ�/XNH����ZH�OHDUQ�WKDW�KH�IHOW�
FRPSHOOHG�WR�JLYH�DQ�RUGHUO\�DFFRXQW�RI�WKH�OLIH�DQG�PLQLVWU\�RI�-HVXV�&KULVW��³,W�VHHPHG�ILWWLQJ�IRU�PH�
DV�ZHOO��KDYLQJ�LQYHVWLJDWHG�HYHU\WKLQJ�FDUHIXOO\�IURP�WKH�EHJLQQLQJ��WR�ZULWH�LW�DOO�RXW�IRU�\RX�LQ�FRQ�
VHFXWLYH�RUGHU«´��Y���� 

 

/XNH�XQGRXEWHGO\�ZDV�JLIWHG�IRU�WHDFKLQJ��EHFDXVH�WKH�ILUVW�FKDUDFWHULVWLF�RI�WKLV�JLIW�LV�WKDW�WKH�SHU�
VRQ�GHVLUHV�WR�SUHVHQW�WUXWK�LQ�D�V\VWHPDWLF�VHTXHQFH��7KLV�SHUVRQ�HPSKDVL]HV�WKH�LPSRUWDQFH�DQG�

DFFXUDF\�RI�:25'6��KH�GHOLJKWV�LQ�UHVHDUFKLQJ�DQG�UHSRUWLQJ�DV�PDQ\�IDFWV�DV�SRVVLEOH�RQ�D�VXE�
MHFW��DQG�KH�LV�DOHUW�WR�IDFWV�RU�GHWDLOV�QRW�QRWLFHG�RU�PHQWLRQHG�E\�PRVW�SHRSOH�� 

 

7KH�EHOLHYHU�ZKR�LV�GULYHQ�E\�WHDFKLQJ�WHQGV�WR�WHVW�WKH�NQRZOHGJH�RI�WKRVH�ZKR�WHDFK�KLP��+H�DOVR�
VKLHV�DZD\�IURP��XVLQJ�LOOXVWUDWLRQV�IURP�H[WUD-ELEOLFDO�VRXUFHV��+H�SUHIHUV�ELEOLFDO����H[DPSOHV��3OXV��

WKH�WHDFKHU�SUHIHUV�5(6($5&+,1*�WR�SUHVHQWLQJ�WKH�IDFWV��+H�ZRXOG�UDWKHU�VWD\�LQ�WKH�EDFN�
JURXQG�DQG�GR�WKH�SUHFLVH�ZRUN��-XVW�OLNH�/XNH�� 

127(6�� 



 

³(QFRXUDJH�RQH�DQRWKHU�GD\�DIWHU�GD\���´�����     
   +HEUHZV����� 

0RWLYDWLRQDO�*LIW�RI�([KRUWDWLRQ 

'$<�� IRXU 

&RORVVLDQV�����-�� 

$Q�H[KRUWHU�LV�VRPHRQH�ZKR�OLWHUDOO\�RU�ILJXUDWLYHO\�SXWV�KLV�DUP�DURXQG�DQRWKHU�WR�JLYH�(1&285�
$*(0(17��7KH�DSRVWOH�3DXO�ZDV�D�EHDXWLIXO�H[DPSOH�RI�DQ�HQFRXUDJHU��7KH�1HZ� 

7HVWDPHQW�LV�PRVWO\�FRPSULVHG�RI�KLV�H[KRUWDWLRQV�WR�EHOLHYHUV��7KH�*UHHN�ZRUG�RU�H[KRUWHU�LV�
3$5$./(726��WKH�YHU\�ZRUG�WKDW�-(686�XVHG�WR�GHVFULEH�WKH�+RO\�6SLULW��,W�PHDQV�³FRPIRUWHU´�RU�
³KHOSHU´��2EYLRXVO\��H[KRUWDWLRQ�LV�D�FUXFLDO�JLIW�IRU�WKH�%RG\�RI�&KULVW��7KH�SHUVRQ�ZLWK�WKH�JLIW�RI�H[�
KRUWDWLRQ�ZDQWV�WR�EH�VXUH�WKDW�RWKHUV�DUH�JURZLQJ�LQ�WKHLU�VSLULWXDO�OLYHV��+H�LV�RULHQWHG�WRZDUG�GLVFL�
SOHVKLS��JURZWK��DQG�PDWXULW\�RI�IHOORZ�EHOLHYHUV��7KH�H[KRUWHU�LV�LQWHUHVWHG�QRW�VR�PXFK�LQ�DFWLRQV�DV�

KH�LV�LQ�DWWLWXGH��DQG�KH�FDQ�YLVXDOL]H�63,5,78$/�$&+(,9(0(17�IRU�LQGLYLGXDOV�DQG�XVH�WKLV�
WR�LQVSLUH�WKHP�WR�JURZ��7KH�H[KRUWHU�FDQ�GLVFHUQ�ZKHUH�DQ�LQGLYLGXDO�LV�VSLULWXDOO\�DQG�VSHDN�WR�KLP�
RQ�WKDW�OHYHO��7KH�H[KRUWHU�FDQ�DOVR�JLYH�SUHFLVH�VWHSV�RI�JURZWK�WR�KHOS�RWKHUV�� 

 

2QH�LQWHUHVWLQJ�DVSHFW�RI�WKH�H[KRUWHU�LV�KH�WHQGV�WR�ZHOFRPH�SHUVRQDO�WULEXODWLRQ�IRU�WKH�VDNH�RI�
JURZWK��:KHUH�WKH�JLIW�RI�PHUF\�ZRXOG�VD\��³2K��\RX�SRRU�WKLQJ��,¶P�VR�VRUU\�´�WKH�JLIW�RI�H[KRUWDWLRQ�
VD\V��³3UDLVH�*RG��<RX�DUH�JURZLQJ��+HUH�DUH�WKH�ILUVW�WKUHH�VWHSV�WR�DSSURDFK�WKLV�VLWXDWLRQ���´�-XVW�
DV�3DXO��WKH�H[KRUWHU��ZLVKHV�WR�SUHVHQW�RWKHUV�FRPSOHWH�LQ�&KULVW�� 

 

:KHQ�\RXU�YLHZ�RI�WKH�&KULVWLDQ�OLIH�LV�GLVWRUWHG��LW�FDQ�VRPHWLPHV�IHHO�OLNH�D�UROOHU�FRDVWHU��PRYLQJ�
IURP�GD\�WR�GD\�RQ�KLJKV�DQG�ORZV��+RZHYHU��*RG�LQWHQGHG�\RXU�OLIH�LQ�+LP�WR�EH�PXFK�JUHDWHU�� 

 

0DQ\�EHOLHYHUV�FRPH�WR�NQRZ�WKH�/RUG��EXW�GRQ¶W�WDNH�WR�KHDUW�DOO�WKH�WUXWKV�LQ�*2'¶6�:25'��
7KH\�GR�QRW�EHOLHYH�WKH�WUXWK�EHFDXVH�WKH\�GR�QRW�UHDOL]H�WKH�WUXWK�� 

3DXO�XQGHUVWRRG�WKLV�ZDV�D�FRPPRQ�VWUXJJOH��WKHUHIRUH��KH�WHOOV�XV�ZH�QHHG�WR�UHQHZ�RXU�PLQGV��
%XW��KRZ�GR�ZH�GR�WKDW"�)ULVW��ZH�QHHG�WR�DFNQRZOHGJH�RXU�SRVLWLRQ�LQ�&KULVW��2QFH�ZH�DFFHSW�-H�
VXV�&KULVW¶V�GHDWK�DQG�UHVXUUHFWLRQ�DV�VDOYDWLRQ�IRU�RXU�OLYHV��RXU�SRVLWLRQ�KDV�FKDQJHG��:H�DUH�RQH�
RI�*2'¶6�&KLOGUHQ��MRLQW�KHLUV�ZLWK�&KULVW����5RPDQV������� 

 

1H[W��ZH�QHHG�WR�FKRRVH�WR�VHW�RXU�PLQG�RQ�WUXWK��:H�DOZD\V�OLYH�XS�WR�ZKDW�ZH�EHOLHYH��ZKLFK�LV�
ZK\�ZH�QHHG�WR�HVWDEOLVK�D�VHW�RI�EHOLHIV�WKDW�DUH�LQ�OLQH�ZLWK�*RG¶V�:RUG�WKURXJK�FRQVLVWHQW�UHDGLQJ�
DQG�PHGLWDWLRQ�LQ�7KH�:RUG�� 

 

/DVWO\��ZH�QHHG�WR�EH�GLVFHUQLQJ�DERXW�WKH�RULJLQ�RI�RXU�WKRXJKWV��2XU�WKLQNLQJ�VKRXOG�DOZD\V�EH�LQ�
OLQH�ZLWK�*RG¶V�:RUG��,I�QRW��NQRZ�WKDW�LW¶V�WKH�HQHP\��QRW�WKH�/RUG��ZKLVSHULQJ�OLHV�� 



0RWLYDWLRQDO�*LIW�RI�*LYLQJ� 

'$<�� ILYH 

/XNH����� 

:H�KDYH�EHHQ�UHYLHZLQJ�VSLULWXDO�JLIWV�DQG�SURYLGLQJ�D�ELEOLFDO�FKDUDFWHU�ZKRVH�OLIH�H[HPSOLILHG�HDFK�

JLIW��:KR�LQ�WKH�1HZ�7HVWDPHQW�KDV�WKH�*,)7�2)�*,9,1*"� 

 

<RX�PD\�EH�VXUSULVHG�WR�GLVFRYHU�LW�LV�0DWWKHZ��$�WD[�FROOHFWRU�EHIRUH�&KULVW�FDOOHG�KLP��KH�ZDV�DF�

FXVWRPHG�WR�ZRUNLQJ�ZLWK�PRQH\��7KH�/RUG�XVHG�0$77+(:�PRUH�WKDQ�+H�GLG�DQ\�RWKHU�ZULWHU�LQ�
GLVFXVVLQJ�JLYLQJ��0DWWKHZ�LQFOXGHV�PRUH�ZLVH�FRXQVHO�RQ�JLYLQJ�WKDQ�DQ\RQH�HOVH��+H�LV�WKH�RQO\�
RQH�ZKR�DGYLVHG�JLYLQJ�LQ�VHFUHW��KH�LV�WKH�RQH�ZKR�GHVFULEHV�SRRU�VWHZDUGVKLS�DQG��PLVXVH�RI�IL�
QDQFHV�� 

³*2'�ORYHV�D�FKHHUIXO�JLYHU´� 

      ��&RULQWKLDQV���� 

0DWWKHZ�XQGRXEWHGO\�KDG�WKH�ILUVW�FKDUDFWHULVWLF�RI�VRPHRQH�ZLWK�WKH�JLIW�RI�JLYLQJ��D�NH\�DELOLW\�WR�
PDNH�ZLVH�SXUFKDVHV�DQG������LQYHVWPHQWV�LQ�RUGHU�WR�KDYH�PRQH\�WR�JLYH�DZD\��7KLV�SHUVRQ�KDV�WKH�
DELOLW\�WR�YLVXDOL]H�WKH�HQG�SURGXFW�RI�ODUJH�SURMHFWV�����,QWHUHVWLQJO\��KRZHYHU��WKH�JLIWHG�JLYHU�ZKR�LV�
ZDONLQJ�LQ�WKH�VSLULW�DOVR�GHVLUH�DQRQ\PLW\��+H�SUHIHUV�WR�GRQDWH�VHFUHWO\�VR�DV�QRW�WR�DWWUDFW�DWWHQWLRQ�

IURP�WKH�/RUG��+H�LV�QRW�LQIOXHQFHG�HDVLO\�E\�KLJK-SUHVVXUH�DSSHDOV��LQ�IDFW��KH�LV�RQO\�027,9$7�
('�E\�WKH�/RUG��QRW�E\�RWKHU�SHRSOH�� 

 

*RG�DOVR�EOHVVHV�WKH�JLYHU�ZLWK�D�XQLTXH�DELOLW\�WR�SHUFHLYH�ILQDQFLDO�QHHGV�WKDW�RWKHU�SHRSOH�WHQG�WR�
RYHUORRN��7KH�JLYHU�DOZD\V�VHHNV�WKH�ZD\V�DQG�PHDQV�RI�EHLQJ�XVHG�E\�*RG�LQ�JLYLQJ�RI�KLV�PRQH\�
DQG�KLPVHOI�� 

127(6�� 
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0RWLYDWLRQDO�*LIW�RI�2UJDQL]DWLRQ�
     DQG�/HDGHUVKLS� 

'$<�� VL[ 

1HKHPLDK��-� 

1HKHPLDK�LV�SHUKDSV�WKH�%LEOH¶V�PRVW�EHDXWLIXO�H[DPSOH�RI�VRPHRQH�ZLWK�WKH�JLIW�RI�RUJDQL]DWLRQ��
+LV�SUHFLVH�DQG�RUGHUO\�OHDGHUVKLS�RI�WKH�UHVWRUDWLRQ�RI�WKH�ZDOOV�RI�-HUXVDOHP�LV�WKH�LGHDO�PRGHO�IRU�

DQ\�/($'(5�WRGD\��6RPH�%LEOH�YHUVLRQV�GHVFULEH�WKLV�JLIW�DV�RUJDQL]DWLRQ�DQG�RWKHUV�FDOO�LW�DG�
PLQLVWUDWLRQ�RU�UXOLQJ��7KH�SHUVRQ�ZLWK�WKLV�JLIW�LV�KLJKO\�PRWLYDWHG�WR�DFKLHYH��WR�FURVV�RII�D�WDVN�IURP�
D�³WR-GR´�OLVW��DQG�WR�DVVXPH�UHVSRQVLELOLW\��������DXWKRULW\��DQG�DFFRXQWDELOLW\��,Q�IDFW��WKH�*UHHN�ZRUG�
IRU�WKLV�SHUVRQ�OLWHUDOO\�PHDQV�³RQH�ZKR�VWDQGV�RXW�IURQW�´�7KH�RUJDQL]HU�QRW�RQO\�FDQ�YLVXDOL]H�WKH�
ELJ�SLFWXUH�RI�D�WDVN�EXW�FDQ�VHH�WKH�MRE�DV�DOUHDG\�KDYLQJ�EHHQ�FRPSOHWHG��7KLV�LV�D�ELJ�NH\�WR�JRDO-
VHWWLQJ��7KH��UXOHU�RU�RUJDQL]HU�DFFRPSOLVKHV�WDVNV�E\�EUHDNLQJ�GRZQ�ODUJH�MREV�LQWR�PRUH�PDQDJHD�
EOH�MREV�� 

7KH�UXOHU�LV�QRW�MXVW�D�GUHDPHU��KH�LV�D�GUHDPHU�LQ�DFWLRQ� 

 

7KH�ROG�MRNH�JRHV��³+RZ�GR�\RX�HDW�DQ�HOHSKDQW"�2QH�ELWH�DW�D�WLPH�´�7KHUHIRUH��WKH�UXOHU�LV�QHYHU�GLV�
FRXUDJHG�E\�WKH�VL]H�RI�WKH�WDVN��5HPHPEHU��1HKHPLDK�UHPDLQHG�XQGDXQWHG�DV�WKH�ZRUN�RQ�WKH�ZDOOV�

FRQWLQXHG��7KH�UXOHU�LV�D�VHOI-VWDUWHU�ZLWK�WKH�PRWLYDWLRQ�WR�25*$1,=(�WKDW�IRU�ZKLFK�KH�LV�UHVSRQVLEOH��
+H�LV�DEOH�WR�VXUPLVH�TXLFNO\�WKH�UHVRXUFHV�QHHGHG�DQG�DYDLODEOH�WR�UHDFK�D�JRDO��DQG�KH�GHOHJDWHV�ZHOO�
DQG�H[WULFDWHV�KLPVHOI�IURP�FXPEHUVRPH�GHWDLOV�LQ�RUGHU�WR�FRQFHQWUDWH�RQ�XOWLPDWH�JRDOV�� 



127(6�� 

0RWLYDWLRQDO�*LIW�RI�0HUF\� 

'$<�� VHYHQ 

&RORVVLDQV�����-�� 
7KH�SHUVRQ�ZLWK�WKH�JLIW�RI�PHUF\�LV�WKH�MR\�LQ�WKH�ERG\�RI�&KULVW��DQG�PRUH�EHOLHYHUV�SRVVHV�WKLV�JLIW�WKDQ�
DQ\�RWKHU��7KH�SXOVH�RI�WKH�PHUFLIXO�FDQ�EH�IRXQG�LQ���&RULQWKLDQV�����'R�\RX��DV�GLG�-RKQ�WKH�%HORYHG��
SRVVHV�WKH�IROORZLQJ�FKDUDFWHULVWLFV��WKH�DELOLW\�WR�IHHO�RU�SHUFHLYH�DQ�DWPRVSKHUH�RI�MR\�RU�GLVWUHVV�LQ�D�
SHUVRQ�RU�JURXS��WKH�DELOLW\�WR�GLVFHUQ�TXLFNO\�WKH�HPRWLRQDO�VWDWH�RI�VRPHRQH��WKH�DELOLW\�WR�EH�GUDZQ�DQG�
XQGHUVWDQG�SHRSOH�VXIIHULQJ�IURP�PHQWDO�DQG�HPRWLRQDO�GLVWUHVV"�:KHUH�RWKHUV�VHH�RQO\�DQ�H[WHULRU�RU�

SK\VLFDO�SUREOHP��WKH�JLIW�RI�0(5&<�ORRNV�SDVW�VRPHRQH¶V�SK\VLFDO�QHHG�DQG�VHQVHV�WKH�SHUVRQ�LV�
KXUWLQJ�RQ�WKH�LQVLGH��+H�KDV�FRPSDVVLRQ�IRU�WKH�VXIIHUHU��D�GHVLUH�WR�UHPRYH�WKH�KXUWV�RI�RWKHUV�UDWKHU�
WKDQ�WR�ORRN�IRU�WKH�EHQHILWV�RI�WKH�KXUWV��([KRUWDWLRQ�DQG�PHUF\�VRPHWLPHV�FODVK�RYHU�WKLV�SRLQW�� 

 

7KH�SHUVRQ�ZLWK�WKH�JLIW�RI�PHUF\�RIWHQ�KDV�DQ�LQWHQVH�OR\DOW\�WR�LQWLPDWH�IULHQGV�DQG�D�WHQGHQF\�WR�UHDFW�
KDUVKO\�ZKHQ�WKRVH�IULHQGV�KDYH�EHHQ�KXUW�RU�ZURQJHG��,W�LV�QR�FRLQFLGHQFH�WKDW�-RKQ�UHFRUGV�WKH�PRVW�SUHFLVH�DFFRXQW�
RI�-XGDV¶�EHWUD\DO�RI�-HVXV�DW�WKH�/DVW�6XSSHU��7KH�PHUFLIXO�EHOLHYHU�NQRZV�JHQXLQH�/RYH��DQG�KH�TXLFNO\�SHUFHLYHV�LQ�

VLQFHULW\��-RKQ�ZDV�D�PRGHO�RI�WKH�PHUFLIXO�%(/,(9(5��3UDLVH�*RG�LI�\RX�KDYH�PXFK�LQ�FRPPRQ�ZLWK�
WKH�'LVFLSOH�:KRP�-HVXV�/RYHG��� 

³$QG�QRZ�WKHVH�WKUHH�UHPDLQ��IDLWK��KRSH��DQG�ORYH��%XW�WKH�JUHDWHVW�RI�
WKHVH�LV�ORYH�´�����&RULQWKLDQV������ 


